
  

 

Recently, my wife Swantje and I were invited to attend a 

meeting in Utah targeting business owners and profes-

sionals – the middle class millionaire.  Afterwards, I re-

flected on the event.  The participants were a diverse 

group of men and women of different races and experi-

ences, but they all had a common thread. They believed 

in this country, what it stood for, and the opportunities it 

gave them and their family. They all had definite goals, 

dreams and ideas for their businesses. I felt proud to be 

among them and hear their stories of the old American 

dream and their thoughts on the foundation forming for 

the new American dream in their fields.  

 

As I listened to their stories, I took a look back on the 

past to see where we came from, what experiences form 

the way we are in business. I learned about business early 

from my father.  He was a classic American entrepreneur 

of his generation.  In his early thirties, he founded the 

floor-covering store, Tile Mart, in the small Long Island 

town of Syosset, NY. You will note, and I smile in ac-

knowledgement, that he knew about integrity and hard 

work then and I am sure that it carried over into many 

families today. 

 

In those days, the store was the place to go for quality 

products and services for the burgeoning post-war middle 

class home owner. If you weren't sure of the right ce-

ramic or tile or covering or carpet or the exact adhesive 

mixture or substrate, then Tile Mart had the answer. Re-

member, in the early 60's we didn't have big store compe-

tition yet. The big boys like Home Depot and Wal-Mart 

were simply not even a consideration. But they weren't 

far off.  

 

By many accounts and standards, the store was good for 

my father and our family. We didn't have everything we 

wanted, but we always had everything we needed and it 

provided college educations for me and my brothers. 

 

I relate this story to you because it is extremely important 

for anyone who calls himself an entrepreneur or wants to 

be one, to understand the difference between being an 

entrepreneur and becoming an employee of your own 

company. While my father started his own business with 

nothing down and it provided for and fed and clothed the 

family for 30 years or more, my father wasn't an entre-

preneur as we know it today. He was simply an employee  

of his own company. There is nothing wrong with being 

an employee of your own company or someone else's, 

but be aware. As his own employee, my father didn't 

have a vacation plan, a health plan, or a retirement plan. 

In addition, he alone bore all of the risk of the business. 

The business ultimately didn’t survive because of the 
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Continued from page 1

On a recent Friday,  Mitch visits with Florida Governor Rick 

Scott  at our offices, after receiving his congratulatory letter. 
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What you will need: 

3 Ring Binder (at least one) 

Dividers (24) 

3 Hole Punch 

At least 1 USB storage drive 

 

Documents to discover & how to categorize them: 

Important Info: 

 Emergency & family contacts 

 Emergency Instructions 

 Legal, financial & professional contacts 

 Doctor and medical contacts 

End of life / Estate 

 Last will & testament 

 Power of Attorney  

 Funeral wishes and arrangements 

Medical: 

 Medical History 

 List of medications & allergies 

 Designation of Health Care Surrogate 

Assets: 

 Balance Sheet 

 Investments 

 Account Info 

 Safe Deposit 

 Insurances 

Lifestyle: 

 Children Information 

 Pets 

 Memorabilia 

 Vehicle Service Record 

 

In a separate binder keep additional copies of: 

 Emergency & family contacts  

 Emergency Instructions 

 Legal, financial & professional contacts 

 Doctor and medical contacts 

 List of medications & allergies 
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“A wise person should have money  
in their head, but not in their heart.”  

—  Jonathan Swift 

CONTACT 
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